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Multifamily 2021 Outlook

EMPLOYMENT: CONSTRUCTION: VACANCY: RENT:
+5.2% 52,500 3.9% 6,200 5.3% 40 $1,312 5.6%

JOBS of stock UNITS BASIS POINT | permonth INCREASE
will be created will be completed decrease in vacancy in effective rent
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Rent Trends ———— — Sales Trends
mm Average Rent —— Y-O-Y Percent Change mm Average Price —— Average Cap Rate
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* Forecast; ** Through 2Q
Sources: BLS; CoStar Group, Inc.; RealPage, Inc.
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