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Retail 2021 Outlook

EMPLOYMENT: CONSTRUCTION: VACANCY: RENT:
+6.7% 75,000 0.4% 400,000 4.6% 30 BASIS $19.89 1.4%
JOBS SQ. FT. POINT INCREASE
will be created of stock will be completed increase in vacancy per sq. ft. in asking rent
Employment Trends ————— ——  Supply and Demand
— Metro —— United States mm Completions Net Absorption —— Vacancy Rate
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Rent Trends ————— —— Sales Trends
mm Average Rent —— Y-O-Y Percent Change mm Average Price  —— Average Cap Rate
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* Forecast; ** Through 2Q
Sources: BLS; CoStar Group, Inc.; Real Capital Analytics
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